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February 13, 2007

Mr. Daniel C. Sheppard, President
Goldterra, Inc.

4088 East Airport Road

Post Office Box 783

Price, Utah 84501

Request for Small Mine Reclamation Contracts and Bank Issued Administrative
Hold Letters in Original Form, Goldterra, Inc., Blue Castle, Black Knight, Black
Butte, S/015/077, S/015/078, S/015/080, Emery County, Utah

Subject:

Dear Mr. Sheppard:

The Division has received the certificates of deposit letter agreements issued by
Eastern Utah Community Credit Union. We appreciate the efforts that have been put forth
thus far. However, in order to gain Division approval, the completed, signed and notarized
small mine reclamation contract for each site must be received. Please find it enclosed for
completion and signature. The individual signing the contract must have such authority as
granted by the company, Goldterra, Inc. Each of the reclamation contracts were emailed on
December 4, 2006 and January 8, 2007. Please return each contract in original form to the
Division, attention Minerals Regulatory Program. In addition, the Division has received the
bank issued administrative hold letters via FAX. The Division must have the originals of
which have not been received. Please inquire with the bank and request that they are mailed
to the Division.

The Diviston appreciates your attentiveness and responsiveness in submitting the
bank documents. Please promptly return the reclamation contracts and original
administrative hold letters. If you have any questions or require discussion, please contact
Ms. Beth Ericksen (801) 538-5318.

Sincerely,

Daron Haddock
Permit Supervisor
Minerals Regulatory Program
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Enclosures: small mine reclamation contracts x3 for each site
cc: Beth Ericksen, DOGM
Paul Baker, DOGM
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